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2 2,000,y
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3 4,000,y
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ö��10,000,y

6 10,000,y
ö��(

(E)àÐukvwx'ukvwx�å~B�Gæçè��YE?w�Øý?w�ØY

^FY��(éàHû�?wPE?w�ØÒæGE?w,Bá'

(�� 105��E?w�Ø¥
?w�ØY^FY��(�

(c)ÙÚvwx~B�÷ÙÚ���ÌÐY?w�ØzÙÚ`���Y?w�Ø{|

éàHû�ÙÚ`�?w�ØÒæG[\

(�� 105���¥ÙÚvwx~B��

(^)?w�Øz`���{|
ñFY���(éàHû�?w�Ø{|Òæ'îïG

[\

(�� 105��?w�Ø�¥z`���{|
ñFY���(�

�'ÙÚvwx��

­�"�

Û'��YÆ~Ü'AD4'ÝÞsBßvw~BYD4+àqr��áâã1äukvw

x�å~B�ßæçè��é

��

-41-



Q'qr��Gêë�� !�ìàÆ~'ÇÈ+'D4+Gí�îïðeñFY�Y��
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�

*�
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6 » Æ ~ � ! � � � � �

Ç È + > � � � � �

Ç È + � � ( � � � �
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6 4 ï ð ñ � � � �
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ÝÞ+$èéê�
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^_�

^~í

E��

E��

^ ¥ ¦ 2,567,115 4.70% � � � � � �

� K Ü 1,809,134 3.31% 1,248,228 2.29% � � � �

^ ~ í 1,647,712 3.02% � � � � ^_" E��

îÒ�ê¿±�3

æç�e����

� 
 � = f
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�¿k�v�
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çè+

^ _ � 1,337,792 2.45% 273,578 0.50% � � ^_" E��

�'��'��YÆ~'ÇÈ+'D4+G����ßü�	
Y~����ó
�~�Y

í��à���w���í�îï
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Bidford Holdings 
Limited 

2,900,000 25.69% � 0.00% 2,900,000 25.69% 
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e�����

� 25.69% � 0.00% � 25.69% 
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94� 6� 10 60,000,000 600,000,000 36,550,080 365,500,800 
�	ó��

36,220,800 
� �

95� 6� 10 60,000,000 600,000,000 40,205,088 402,050,880 
�	ó��

36,550,080 
� �

96� 7� 10 60,000,000 600,000,000 42,215,343 422,153,430 
�	ó��

20,102,550 
� �

99� 6� 10 60,000,000 600,000,000 46,436,878 464,368,780 
�	ó��

42,215,350 
� �

100� 11� 10 60,000,000 600,000,000 54,626,878 546,268,780 
d�TÒ��

81,900,000 
� �

�$94� 6�Ab�RýÒ3k�Ýj 0940124968R
�$95� 6�Ab�RýÒ3k�Ýj 0950124500R
�$96� 7�Ab�RýÒ3k�Ýj 0960036669R
�$99� 6�Ab�RýÒ3k)Ýj 0990033178R
�$100� 11�Ab�RýDi¿Ýj 10001260870R

2.�

0

�
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A m � (
��

U�²��
 ¥ ) ! � 
 � w

��� 54,626,878� 5,373,122� 60,000,000�

(#��

(æ�d���

8,190,000�ì

¥�þ)!) 

3.A�*�
�úç��$­�"

(E)���h

106� 4� 10�mÊË$�

���h

�V

XD

gh
Ò¤gh æ ±+ B+

��gh

G��+
� w

+� 0 0 10 2,296 5 2,311 

í��� 0 0 6,478,088 36,553,431 11,595,359 54,626,878 

í�îï% 0.00% 0.00% 11.86% 66.92% 21.22% 100.00% 
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(c)�OFÂÕÖ

1.���

106� 4� 10�

í � F b ��+� í��� í�îï
%�

       1ë      999 679 115,235 0.21% 

    1,000ë    5,000 1,154 2,511,725 4.60% 

    5,001ë   10,000 210 1,640,423 3.00% 

   10,001ë   15,000 78 966,744 1.77% 

   15,001ë   20,000 37 677,728 1.24% 

   20,001ë   30,000 48 1,203,668 2.20% 

30,001ë   40,000 18 648,507 1.19% 

   40,001ë   50,000 13 609,848 1.12% 

   50,001ë  100,000 26 1,820,632 3.33% 

  100,001ë  200,000 16 2,248,424 4.12% 

  200,001ë  400,000 9 2,393,873 4.38% 

  400,001ë  600,000 4 1,822,158 3.34% 

  600,001ë  800,000 3 2,049,184 3.75% 

  800,001ë 1,000,000 3 2,548,537 4.67% 

  1,000,001
ö���( 13 33,370,192 61.08% 

� w 2,311 54,626,878 100.00% 

2.���$êë����^���ìà(���¥)!����

(^)Í£��-Ê

106� 4� 10�

�


Í£��-2
í��� í�îï
%�

�¿k�v� DESCENTE 6,825,000 12.49% 
���Ú
����� 5,334,439 9.77% 
c�ySk�v� 3,398,714 6.22% 
�ëì 2,710,000 4.96% 
^_" 2,700,854 4.94% 
^¥¦ 2,567,115 4.70% 
�KÜ 1,809,134 3.31% 
^~í 1,647,712 3.02% 
îÒ�ê¿±�3æç�e�����
�=f 1,365,000 2.50% 
^_� 1,337,792 2.45% 
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�

S �

�

104� 105�
7 � � ê ë

106� 3� 31�

��

M�

q Z 22.20 19.20 16.90

q Á 14.50 15.10 15.45 

* + 19.76 17.40 16.44 

��

�Ã

F þ ` 16.43 15.98 16.18 

F þ � 15.13 ì¥Fþ ì¥Fþ

��

�	

ÈO*+�� 54,626,878� 54,626,878� 54,626,878�

� � � 	
Fþ` 1.47 1.07 0.26 

Fþ� 1.47 ì¥Fþ ì¥Fþ

��

��

T Ò � � 1.3 0.7(�) ­�"

�ð

þ�

�	þ� � � ­�"

�(�<þ� � � ­�"

;<¥Ð�� � � ­�"


�

�Ñ

F>

(=î 13.44 16.26 ­�"

(�î 15.20 24.86 ­�"

TÒ��ñ�1 6.58% 4.02% ­�"

�$����è°)´��Æ~v.ghFþYÕÖÍI�

(�)����X¨G$!J&

1.��s��mY��X¨

(����g�C��	àH°±?u�£Gòf�§��Z<�àºIñ

FY�ý±m�	�<à´°±åßÍ3gç²mºIß�ó���	�<àC

ì�	æàÈw�`��;<¥Fþ�	à�Æ~v.S�	F¡hÀàºá�

�vghF¡Y�(����77��¡»Fþ�	ºþ­ÁäñFY��Fþ

��|�à©;<¡»Fþ�	Áäæv�(ñFY��à4­Fþàæ�TÒ

��­Áä��AæñFYE�à³��):TÒ��­f�y�à4B�):

�����
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(��P��ø�c����à����¥F¡TÒ��á��à(��¦

_í£m÷¡íßq��X¨àsV���C¯°G�ÜRpà\H¥¦�Ò¤

¶GÜ¼sB²#à�	f���TÒUwY¤¶à�Æ~v.S�7Y��F

þ�À�

2.(�� 105��Y�	FþÀDÆ~v.hC5$

ÊË$KUóy

S� Òæ
y�

86�G�`��¥Fþ�		æ 31,345,365 

87�G����¥Fþ�		æ 0 

¼¼�	æ 31,345,365 

105��®mi�w¡YÐ>V�(¼ö÷� (6,050,951) 

�@�¼�	æ 25,294,414 

È$105������ 58,716,994 

{$ºI 10%±m�	�< (5,871,699) 

{$ºI���	�< (5,913,717) 

105��¡»Fþ�	 46,931,578 

(¼¡»Fþ�	 72,225,992 

FþS�$

����

.):TÒà�x�þ) 700y (38,238,815) 

.F¡Aæ (38,238,815) 

¼ó¥Fþ�	 33,987,177 

ÝÞ+$^_" D4+$�KÜ� � � � � Ídvw$^óô
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(Û)(´��v.hY�ðþ������LMG���	Y´µ

ÊË$xym�

��

S�

106��


ú`�

¼�æv�(æ 546,269 

(��þ�

þÍÕÖ

��TÒ��(y)(� 1) 0.7 

�	ó����þ��(�)(� 1) �

�(�<ó����þ��(�)(� 1) �

��LM

ö¾ÕÖ

���=

­�"

(� 2) 

���=z���¼�
{�î1

���=

���=z���¼�
{�î1

���	

���	z���¼�
{�î1

�*+
��Ñ1
�*+(=îô��

.
Â��

�	G(=

î

Ï�	ó��B�]þ:TÒ��
.
���	

.
�*+
��Ñ1

Ï¥d4�(�<ó��
.
���	

.
�*+
��Ñ1

Ï¥d4�(�<÷�	ó��]

�TÒ��):

.
���	

.
�*+
��Ñ1

�1$è°(�������Æ~vgh�

�2$°��þ)!���þsBú���C4���²mà(���Û�þ����

���sBú����

(Q)�H'Æ~GÇÈ+Ñ5

1.��s��c�H'Æ~GÇÈ+Ñ5Y��ß�[

°(��Ys�²mà(����C�Y�àHºþñFYEëñFY^ý

�HÑ5àG­ZäñFYEýÆÇ~Ñ5à©��ì�;<Z<�àHút3

�òf�æ��HÑ5�Æ~vgh���ßTÒF¡):àæ):��4��

ø��mk;Y)å���H�

2.(¼`I�H'Æ~GÇÈ+Ñ5ÒæY`IÖ×'���F¡Y�HÑ5Y�

�w�Ö×GæêF¡ÒæÏP`I��¼½�YvwC4
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�HÑ5'Æ~GÇÈ+Ñ5`IÖ×àèL)��s��c���[áG

e�DÔ7¡�):YÒæýq�7Y`wà�IýØ"mæPÆ~vghYÒ

æ�6W¼½�à�¼½��@[�I�HÑ5'Æ~GÇÈ+Ñ5Ø"��Y

Ø"�ë´����vghYÒæC��¼½àH°vw`wö÷C4àIý´

��Y<=�

3.Æ~v�eF¡Ñ5ÕÖ

(1)�TÒß��F¡Y�HÑ5GÆ~'ÇÈ+Ñ5Òæ

ÊË$xy

F þ S �
):
0

Òæ
�� TÒ

� H Ñ 5 � V 2,235 

Æ Ç ~ Ñ 5 � V 1,490 

(�������DÆ~v.h):������HÑ5 2,235xyGÆ

~'ÇÈ+Ñ5 1,490xyàæP�������sB�;�IY�H|�G

ÆÇ~Ñ5��¼½�

(2)���F¡Y�HÑ5ÒæGù(¼B³ßB�sB�t���=G�HÑ

5Aæ�w�Yîï

(��������þ)�H��|�YÕ~�

4.`����H'Æ~GÇÈ+Ñ5YæêF¡ÕÖ
��F¡��'ÒæG���'

æP�I�H'Æ~GÇÈ+Ñ5�¼½é�H�W¼½�'[\GC4ÕÖ$

ÊË$xy

��

þ)ÕÖ

`���(��^��) 

��vgh

æêþ)�

[Æ~v�e

.hþ)�
¼½� ¼½[\

�'þ)ÕÖ

1.�HTÒ|� 3,062 3,062 � ­�"

2.�H��|�

(1)�� � � � ­�"

(2)Òæ � � � ­�"

(3)ù7��U�²

���Yîï
� � � ­�"

3.ÆÇ~Ñ5 2,041 2,041 � ­�"
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(ø)����(���
ÕÖ$��

E'���d4ÕÖ

��

c'���d4ÕÖ

��

^'�����kd4ÕÖ

��

�'�H��O�kd4ÕÖ

��

�'�
�HO�K�d4ÕÖ

��

Û'��ß«� ���
)!K�d4ÕÖ

��

Q'�ÒÓ"w#$!ÕÖ

êë�� !�Y`��ìà`Ê´)!ßd���klì¥?�ßqrc�áé

?�÷w¡M=ì¥MTé$��
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%%'�Ó¢&

�'�Bá'

(�)�B�[

1.���BYÍ£á'Gæî6

S� Òæ(xy) î1(%) 

,&S� 1,140,374 87% 

þ; 170,029 13% 

2.�`Y¿�(,B)S�

��-2 h� � � W

Munsingwear Z��8&'ïð,(�&'r&) 

le coq sportif 

GOLF COLLECTION
�aZ��8&(�&'r&) 

le coq sportif �ÄÓ÷ïð,(�&'r&) 

MCGREGOR �Äf�ïð,(�&'r&) 

Felix Buhler �Äïð,(�&'r&) 

HAZZYS ²Äïð,�(�&'r&) 

NARA CAMICIE �Ä(Õ{r&'ÏÐ

O’2nd ²ÄU!r&

òòóôõö �ÄU!r&

As Know as de base �ÄU!r&

ANNA SUI rÂþ;'��

3.w¡þ)YK¿�(,B) 

QM�­®õ�56àý3í(��²�áq,��4JËPºÆ,B�

ôà(��w#èT���ÞßD��à¦Á��ÀÁ�ê>-��à�É¾¿

�á'à	f�Øé¤¶�

(E)S�¢&

1.S�YT&P)§

(��Í£�4��>-��,�'þ;à�äñõ��=#((����º

#D�)G,�=�í(��)(�àëö 100%á(�,�'þ;S�èÜÖ(q÷

³'3Ê'øyg��àQH+�¯ôºÆ'D�)§à,�þ;Ù;êÜB+

q�DJËà�ç,�þ;q¤¶àæ¥¦�ÜÂPD��Ü1'�+q���

4G�ØÌ4ÕÖ+ÍÍúç�
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2016���ñõ���Y��æ
¬ 3,331ùyàz 2015�f1�Üà©ú

�­|#¦PäWi�y�
Gûõ�
Y�L�Æô±àüëKíþýÙ#g

�­áY�L�úzY5à3Åñõ�Óú#�¬þ�à�3t`
w]&S�

é�Äg²������qMNàÙ®æÑ¦­|¸`PºÂ�L	
à©��

¡ú�±��ÄÂë¿�	à�G\��W³àR«Îd­�´µà��Ú�¿

�(�¥
ú¼à�ä�L����bc�

r�¦�áñõ¿��é
EzW²Åq]&HÔàÙ�Héñõ¿�j�

�@éze�W­ú�à�§X³]&PmË��¿�	ýÍ\à©r¼��¦

��q�é²]&S�éóý�¸,B³Ô�G��l��jD����¦Þ5

Ù�+¦
w�

·� 2017���ñõ��� ¡;Tà�3B8XDÕ�÷�­�à©�­

´µ��D� ¡Ù¨¢£�fqj�àÍ£��äá¤P
�YÌ��MäØà

ú` 2017 �(S���æ�Ë�¦íß�Æà©\Ö¼é�Zà\Øú` 2017

�(S� ¡¦z 2016��ÈO�Ü���øsV��­®Õ�Ùý56à\|

(ú��Zô4�(Ø"È6à��\H]&HÔ�Gþ�K)�Y�»Ù¦


w­|�(à\Øú`Êz�éY����«¬RS�

L)!X©ÍwACYÅw�ÎMNà2017���D��Ü1ú�Ã¦��

1.92%àP 2016 �D��Ü1 1.50%úîBÅO�Èà©Ö(¬��=���¥

èà²­®È�q¯°5à­�ä(S�I¿Y)§�

ÊË$%'�y

S� 2012� 2013� 2014� 2015� 2016�(�) 

D��Ü1 2.06 2.20 4.02 0.72 1.50 

CPI��1 1.93 0.79 1.20 -0.31 1.40 

�ü�Ø��1 1.82 2.34 3.44 2.68 2.14 

*+�+���4 18,125 18,872 19,724 19,540 19,653 

�$2016�ý��ÅwÃ

�Î¦`$!X©ÍwACà����Åw��"
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2.S�('�'5�Yç�Â

��Ã0

+��_·Ã0

�é·Ã0

+��_*Ã0

öÃ0

�é�Ã0

�Ã��
·Ã��
æ ,�

��¿��)�

�����

ðbM�Gæ 
��¿����

ñõ���

���)�

��,�ºw

( �
��ºwGþ)

��������������
, � x �

5 �
, ����������D���������(

�·Ã0

æ 

3.S�Y)§��G­®ÕÖ

T²q�ØM�é�x�¿F¨Áw�ØéF¨��àK�¾'U!¾q�

Ø��¦fà�ä(��è�D���,�þ;ýÍ£S�à���Zvwéý

Í£¸³��äØ�¸³S��4zZqÖ(�ÂàùZô�àSU!ÂS>-

�q��ý(��¸f�I¶q6���7(��Zb,�S�q)§��hW

C5$

(1)Z�2�ôqÓ"�È

�ä� �2Gæ Ö×H�q�
ú7)
àù=�qK)W�!�ô

"ä,�S�(àCì"¯G#Òå��$�Îà�é"ä,�S���úw

Zb,�M�¥¦��¦�Ø����

(2)���ÃºÆ

,�S�èS�GH(qg��àÙ�S�¾B+G;êB+�vJË�

���Ìñ*,�q��7#,��ôq3kàù�Øév���q/''Q

n'mË�¾ýæ��,��Y6£°)�
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(3),B�ôºÆ

T²#�Bý¶K��Øq�và­û¿��ô£¶Zà,B+��¿�

ÜUq��'S���,B'P�¸"'qû÷çè�à+#(���¸ýÒ

q,BKL�

(4)��­®

,�S�ý+uYDhe¤�àS�(�è��Y­®�à���3�q

´g�(��W®´µ¸³N-àäþ)S��é7¸³'(��P'M��

«��\¯Á!%)_`à�ÈÉÊ��S�q�"GQnà�<OÀÁK�

�àFÂÊ���YQRàù(����4Y��,�S�P��üY­®Q

RàéD�MJá��Á�

(c)2VG�)¢&

1.
wY�)Ø"

ÊË$KUóxy

�� 105�� 7��êë 106� 3� 31�

Òæ 5,732 1,391 

�$ö�)+�Yj�

2.þ)�nY2VßS�

��-2 h� � � � � � � � � W

Munsingwear 

���ý��ý�qMunsingwearZ��,�àq�²��)�à

ñ�ä�()��W��e�ñ��q��Z��,�à��­�

�)Kq¯�à�Kq��.�;TKq� ��à��T4!]

Zìql�Pþ"à#�����²$%Z��,&'(���)

YJq6£\¯�*wjEB$+q��Munsingwearà"qÀ�

ý,q-./01Z�2¯�àæ345¦q6�ýb7#Z�ô

q­E3k�

le coq sportif  

GOLF 

COLLECTION 

le coq sportif Golf CollectionZ��ÄI)89:';º8:'3<

þ;'=",�¬8>à?@ABqÓ÷"�Cíg�ÂD¶à�

T·W¯]qïðQnàæÖ(l�qÊ�EF���FGH�²

ºw(��äI¶PZ��úJ�qÓ÷KLýÍà� le coq 

sportifq/'ýºw¢ÓàÓ" logo'M¡NOàW®'·Ê'P

±QÂR�SKTqUVWXà;T¢Y!]q±�Ó÷Z[�

le coq sportif le coq sportif SportÄI�Ó÷KLý��\
à]�4I¶±�U
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��-2 h� � � � � � � � � W

Vºwq�ìU!QXà¿�^¨�[XD_'�ìU!'ïð 

�ýÍà`�5
CaVbÓ÷,&'=�ÊcÄI'deÄI'

"8ÄIPf8ÄIàg�4KqÓ÷Dhijà���4q�Ë

º»�ØW�Ù�q¿�kl�

MCGREGOR 

MCGREGOR ��mDä 1921�q��à�nJ/»�no'p

q'rs���NtÖ��ægué#vnwpxq�yà²vn

w��Bpxz{b�æ�;qý�Gnoà����ô"q�|

no�G�Y�}~�qý�+#U3ë�����ß�{3Åà

·8��qP±Qà§�­��r��b�pq ���à��å

ä�Bz���q���ì¢Ó�

Felix Buhler 

Felix Buhler��)�ä�sà�(��VÓ÷"�ýÍ��VÓ÷

²������ý�{G(U�vqh÷àæËäv�sq��í

\YÆ'���Ë��"&�àñ�ý�Ë�� ��,�¿�·

�-.qQnàÉ�GHq �Â1�i�k 1àïðY�Ù¡

¢þ4=�'�ìq1�Qnàq��I¶M1P�Xq�n+

sà��ïð'£6'¤÷�V6�qKLàýZ��ïð,�g

�4�ìK¥¦�

HAZZYS 

HAZZYS�§¨.©QnýÍàý�Nt��H§��{q3ÅP

ª«àÙ�H§�¬z­®¯°1g±qT�à#²��a�ìq

Z³´ïð&��à��§��{q�Ã�1Dhµ¶)§ñ�q

,&³Ä��Zô�ïð,q�bà·r�Øéq�nàÉ�¸�

�¹qº�/0àÓ"·»q�k'¼½q¾Hà§T4T�+�

pDhq�ìKL��ÇeSBÂ1�k�qko'¿�NÀ�³

TÁ�!]qæG�.àÂ)4P±qÃ+Ä�à²·Êq¢þ

�à�ÅÆqþ;ö¾1BÂ¼Çà��4ÈC1ÉÊËÌq��

¡Í�

NARA CAMICIE 

¦P�W�q NARA CAMICIE��àCAMICIE#�W�ÎàÏÐ

YT�æ¿��O¾ql�P6�q/0àÑ��ìrÂÒÓqD

h³Ôàº»(Õ{ OLu°­�q�ü'��'J�àb�G4

�O4"q�Ö,&�è!]q�kºw�à"×qØÙ'»³0

/QnG0Îq ��àÙ#²Ú�M�«¬�Øé�pq[\�

O’2nd 

²� SKòÛ5���g»ä 1997�àýZ�Ë�êºwxr&,

��¿�WVÓ"Ü¢Y�ÝÞß!à'�áNt�¦³Tâ8ù

~�qã"G"�à­ûCØàäåæç'no*Ã'�ièé�
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¯�à­ûg�BKºw�hàÙ�êëF¢Y�ìqíXàæ¥

î'-ïQàý²�ðUñrU+��p�

òòóôõõö

�¥îÂ�ýD¶q�(��òòóôõöàÓ"!à§�4rÂ

6�q÷�¥îàÇe,&qU!ñ¢ý¢Óà�^"��'ø�

�FDh�q�ì¢þý��KLà­û²�(ù«�arÂ�I

úàÙ\U!Âq�ìÊ�PZô�q¿�àûÀ����ì�ü

WqrÂ�

As Know as 

de 

base 

�(�arÂ¦U�� As know as de baseý¶¡þT�¢à�6

¼Çö¾à�Ü¦­�qÊ�ß#­��ô0Îà�6�÷ãTq

Â�G¢��à�T4S�P�QnqG��.à�ø��5�a

r�§�	�GP�¢þqU!¤¶�

ANNA SUI 

��ºwx ANNA SUI� LOVE IN DREAMý��ºwQnàº

m��p
�P�qrÂýÍ£D¶¸³�Ó"Ê
à�'���

P±%¯�Ntà¢þÒå�ôý����¶�qÄ��"���

�"ÄýÍ�à¢þ�|��"×à
�4r�÷�¥îR��q

¡Íàù«�Øé�p�

(^)ÜÝ¼�B)§w¡

1.Ý¼w¡

(1)!(¨©

A.@�Ê
(��`à<Oþ)�4�ê>-���

B.ÄW�Ó²Åàº(ä�áZb,�M�Y��1�

C.ÈÉ�F�¾M�q_`à�K®mËS�P�à¦ºZ��D�qLM�

D.ÈÉ,B+�¯ô'ºÆ�¸'���É¾�ØVK��

E.þ)ò��¸f34ÄÅà¡Ù�M´µÍ�¸�Î�÷¾�&F>ô"à

�<äþ2Ê��YK¸`�

F.Çe�çh÷G*¬'7�&³'�ºZ��GS��V��

(2)S�)§

A.3íZ²nqDS�ôàºZ��[I��	
�HqT/�

B.Çe7t(��ÎàF>S��G«(Ñq¿�àÉ¾¿���

(3)sB²#

A.ÈÉsB²#G	3���
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B.�£~q~Ô��G±hÓ"sBHSà�Á�ÓQRGºÆ­®��

C.Çe�(M�àgæ�Ó�ÒàÌH¥¦)§�¤�

(4)D�34

A..æá	áo
�æ!àÉ¾á534M1��Á)	�

B./H(��34ÄÅàº(¿�q34LM�

C..mÌÍÎÏw¡àÐÎ*�+5àÔý¥¦ÄW�ÓY¤�

D.þ���À4KLàÀÁ6»Æ~àº»Æ~v=�TV�

2.Ü¼w#

(1)þ��áñõ��Yþºà/h(�",

�ä(���`è��áñõ��¾ýÍ£!(�Pàù(��úw¥¦

¦þ�ñõ��qþºàÍ�_`ÊCJ����D�Y��àþºKq(�

=#à�/h(��Y(�"P�

(2)ºZ��>-�'É¾D�æLG2§úç+-àºZ34���4Oq�n

1

�ä���4OqM�­®56à�4��q>-�'sBJ&'D�æ

L'P�Ó²Åq§¦çè+ý��iOésVq6��ùÇe��q(#º

Z��q>-�'sB�L��q¡<�'D�æL�É¾[���iOé�

	
��q<ã��ûÀK��qiOé�	
��q�T�à�ºZ34�

��4Oq�n1�

(3)�4���qZb,�à�ÁÊ�������Óq´µÂ

	
��¦íßF>T�qZb,�M�àÇeK�q��M�mËà²

­´µÊ��üqM�5àíßÀÁK��à��ÁÊ����	
��q´

µÂà�ÁD�(qQR�

(4)ÈÉ1HG(�+�qÌÍÎÏà�=�K�q,BàÉ¾(��S�q(�

��à�·�­�¸fá�F0Fbà	f¸f¤¶� ¡'./±´µñõ

(�OWà±ñCí�v·r¸fq¤¶àklÙ�O¾qS��Gq!"q

�PàºÆ��¸	T��P�K�q,B��#��I¶?ßD�qqW�

ý�

E'M�GS(¢&

(�)M�F>
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1.��Í£¿�(,B)Y(�(º»)JN

��-2 (�N0

Munsingwear U8ÊW>-ñõ��GÊWM!"YD(¿

le coq sportif  

GOLF COLLECTION 
U8ÊW>-ñõ��GÊWM!"YD(¿

le coq sportif U8ÊW>-ñõ��GÊWM!"YD(¿

MCGREGOR U8ÊW>-ñõ��

Felix Buhler U8ÊW>-ñõ��'!"YD(¿GÛ³
,�

HAZZYS U8ÊW>-ñõ��

NARA CAMICIE U8ÊW>-ñõ��

O’2nd U8ÊW>-ñõ��

òòóôõõö U8ÊW>-ñõ��

As Know as de base U8ÊW>-ñõ��

ANNA SUI U8'W9ÊW>-ñõ��GW9JN!"YD(¿

2.M�ù�1GM�¥¦Y»¤J&P�ÜÂ

(1)M�ù�1

(����4Y,�S�àÍ£äñõ��º»=#D�{�à105��

äU8ñõ��A(�Òæ8ý 1,207,257 xyà�@³ñõ��(�ÒæY

0.36%à\ñõ��(��P12�O¾àè1(����S�ú�Y�r&

��àø�ö3Ê0�r"�'ðM��'z74�G�ÌU����O¾¿

�+²ÅwÒæ�àù(��æêMù1HýÙZ�

��ñõ����æö¾Gæù��¿����î6Y�� ÊË:%'ùy

S� 2012� 2013� 2014� 2015� 2016�

ù��¿���

���æî6
27.38 27.43 27.67 27.71 27.65 
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�

ú

ç

�

�

­÷S'I�

G º �
223,562 218,605 232,505 225,812 216,097 

� Ö � S 0 0 0 0 0 

æ  � S 25,004 30,321 32,076 126,075 123,815 

� S A æ 1,289,878 1,210,335 1,287,477 1,294,402 1,211,545 

U ÷

Ý �

F þ ` 326,114 225,584 293,700 324,942 238,197 

F þ � 347,965 280,211 353,790 395,957 ì¥Fþ

E U ÷ Ý � 89,111 86,129 90,130 72,138 100,289 

Ý �

A æ

F þ ` 415,225 311,713 383,830 397,080 338,486 

F þ � 437,076 366,340 443,920 468,095 ì¥Fþ

Kåää���

Í Y O =
874,653 898,622 903,647 897,322 873,059 

� ( 546,269 546,269 546,269 546,269 546,269 

� ( � < 127,250 127,250 127,250 127,250 127,250 

3 �

� 	

F þ ` 191,900 210,929 213,240 225,044 206,695 

F þ � 170,049 156,302 153,150 154,029 ì¥Fþ

æ  O = 9,234 14,174 16,888 (1,241) (7,155) 

. � � � 0 0 0 0 0 

E 	 
 O = 0 0 0 0 0 

O =

A æ

F þ ` 874,653 898,622 903,647 897,322 873,059 

F þ � 852,802 843,995 843,557 826,307 ì¥Fþ

� 1$101�~105��sB�Î+Dvwx%Auk�
� 2$(��ä 104� 11����9��	
�àP 106�EûÛ4SB�s�àêë 106

� 3� 31�B�sB�Îá�j 71}·W�SÝ�;�
� 3$(2Fþ��Ýè°)´����vghYÕÖÍIà105�Y�	FþÀì¥D��

vghFþ�
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·W��<=;

ÊË$KUóxym³���	ýy

�

S

�

�

q r � � � s B � Î(� 1) 7 � � ê ë

106� 03� 31�
s B � Î

( � 2 )101� 102� 103� 104� 105�

� � v w 1,502,664 1,335,562 1,346,107 1,375,557 1,310,403 

�

ú

ç

�

�

� � ö � 629,275 591,089 621,415 645,858 610,520 

� � < = 17,534 31,717 52,353 51,712 53,491 

���vwGÌ4 20,043 25,453 29,645 45,248 17,286 

� ` � � 37,577 57,170 81,998 96,960 70,777 

Þ ß � � Ê Ë

( ¼ � �
37,577 57,170 81,998 96,960 70,777 

à � Ê Ë < � 0 0 0 0 0 

(¼��
<� 28,751 46,928 67,527 80,247 58,717 

(¼æ ��<=


 � � � æ �
(6,623) (1,108) (7,875) (26,482) (11,965) 

(¼��<=Aæ 22,128 45,820 59,652 53,765 46,752 

� � K å ä

ä � � � Í
28,751 46,928 67,527 80,247 58,717 

� � K å ä

E 	 
 O =
0 0 0 0 0 

��<=AæKå

ä ä � � � Í
22,128 45,820 59,652 53,765 46,752 

��<=AæKå

ä E 	 
 O =
0 0 0 0 0 

���	 (� 3 ) 0.53 0.86 1.24 1.47 1.07 

� 1$101�~105��sB�Î+Dvwx%Auk�

� 2$(��ä 104� 11����9��	
�àP 106�EûÛ4SB�s�àêë 106

� 3� 31�B�sB�Îá�j 72}·W��<=;�

� 3$���	w�è°ÈO*+é)!��w��
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(E)·W�SÝ�;G��<=;�Î-�êsB�F��(B³/B�sB�t) 

·W�SÝ�;

ÊË$KUóxy

�

S �

�

q r � � � s B � Î(� 1) 
7 � � ê ë

106� 03� 31�
sB�Î (� 2 )101� 102� 103� 104� 105�

U ÷ � S 896,441 832,622 897,632 942,515 871,633 834,645 

­÷S'I�

G º �
221,032 215,945 230,246 225,812 216,097 214,309 

� Ö � S 0 0 0 0 0 0 

æ  � S 143,356 137,168 139,501 126,075 123,815 125,190 

� S A æ 1,260,829 1,185,735 1,267,379 1,294,402 1,211,545 1,174,144 

U ÷

Ý �

F þ ` 302,643 206,101 279,600 324,942 238,197 193,686 

F þ � 324,494 260,728 339,690 395,957 ì¥Fþ ì¥Fþ

E U ÷ Ý � 83,533 81,012 84,132 72,138 100,289 96,416 

Ý �

A æ

F þ ` 386,176 287,113 363,732 397,080 338,486 290,102 

F þ � 408,027 341,740 423,822 468,095 ì¥Fþ ì¥Fþ

Kåää���

Í Y O =
874,653 898,622 903,647 897,322 873,059 884,042 

� ( 546,269 546,269 546,269 546,269 546,269 546,269 

� ( � < 127,250 127,250 127,250 127,250 127,250 127,250 

3 �

� 	

F þ ` 191,900 210,929 213,240 225,044 206,695 221,082 

F þ � 170,049 156,302 153,150 154,029 ì¥Fþ ì¥Fþ

æ  O = 9,234 14,174 16,888 (1,241) (7,155) (10,559) 

. � � � 0 0 0 0 0 0 

E 	 
 O = 0 0 0 0 0 0 

O =

A æ

F þ ` 874,653 898,622 903,647 897,322 873,059 884,042 

F þ � 852,802 843,995 843,557 826,307 ì¥Fþ ì¥Fþ

� 1$101�~105��sB�Î+Dvwx%Auk�

� 2$106�j��sB�ÎDvwxA��
� 3$(2Fþ��Ýè°)´����vghYÕÖÍIà105�Y�	FþÀì¥D��

vghFþ�
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·W��<=;

ÊË$KUóxym³���	ýy

�

S �

�

q r � � � s B � Î(� 1) 7 � � ê ë

106� 03� 31�
sB�Î (� 2 )101� 102� 103� 104� 105�

� � v w 1,396,838 1,267,742 1,290,725 1,318,551 1,310,403 333,124 

� � ö � 593,880 572,229 605,544 631,370 610,520 145,978 

� � < = 39,408 50,118 66,015 65,765 53,491 10,126 

���vwGÌ4 (3,672) 7,088 15,635 31,195 17,286 7,208 

� ` � � 35,736 57,206 81,650 96,960 70,777 17,334 

Þ ß � � Ê Ë

( ¼ � �
35,736 57,206 81,650 96,960 70,777 17,334 

à � Ê Ë < � 0 0 0 0 0 0 

(¼��
<� 28,751 46,928 67,527 80,247 58,717 14,387 

(¼æ ��<=


 � � � æ �
(6,623) (1,108) (7,875) (26,482) (11,965) (3,404) 

(¼��<=Aæ 22,128 45,820 59,652 53,765 46,752 10,983 

� � K å ä

ä � � � Í
28,751 46,928 67,527 80,247 58,717 14,387 

� � K å ä

E 	 
 O =
0 0 0 0 0 0 

��<=AæKå

ä ä � � � Í
22,128 45,820 59,652 53,765 46,752 10,983 

��<=AæKå

ä E 	 
 O =
0 0 0 0 0 0 

���	 (� 2 ) 0.53 0.86 1.24 1.47 1.07 0.26 

� 1$101�~105��sB�Î+Dvwx%Auk�

� 2$106�j��sB�ÎDvwxA��

� 3$���	w�è°ÈO*+é)!��w��
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(c)·W�SÝ�;G<=;�Î-��sBvw��(���t) 

·W�SÝ�;

ÊË$KUóxy

�

S

�

�

q r � � � s B � Î(� 1) 

101� 102� 103� 104� 105�

U ÷ � S 1,051,095 

�

ú

ç

�

�

Ö Ò G 
 � 2,826 

/ m � S 200,578 

� Ö � S 0 

æ  � S 25,646 

� S A æ 1,280,145 

U ÷

Ý �

F þ ` 318,687 

F þ � 340,538 

Ü ¼ Ý � 32,059 

æ  Ý � 33,237 

Ý �

A æ

F þ ` 383,983 

F þ � 405,834 

� ( 546,269 

� ( � < 127,250 

3 �

� 	

F þ ` 225,777 

F þ � 203,926 

Ò ¤ ¿ �

¥ æ T < =
0 

; < Ú � � @ � 9,235 

¥ � I ý ~ ï Ò

� ( Y � < �
(12,369) 

� �

O =

A æ

F þ ` 896,162 

F þ � 874,311 

� 1$101��sB�ÎDvwx%Auk�
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·W<=;

ÊË$KUóxym³���	ýy

�

S �

�

q r � � � s B � Î(� 1) 

101� 102� 103� 104� 105�

� � v w 1,502,233 

�

ú

ç

�

�

� � ö � 628,947 

é æ T � � ö � 628,947 

� � � = 16,910 

���vwG�= 22,494 

���Ø"G<� 2,454 

Þ ß � � 5 Ë

� ` < =
36,950 

Þ ß � � 5 Ë

< =
28,305 

à � 5 Ë < = 0 

E F < = 0 

v w [ � ö ÷

Y ; < ´ µ �
0 

( ¼ < = 28,305 

� � � 	 ( � 2 ) 0.52 

� 1$101��sB�ÎDvwx%Auk�

� 2$���	w�è°ÈO*+é)!��w��

-74-



(^)·W�SÝ�;G<=;�Î-��sBvw��(ÊzsB�t) 

·W�SÝ�;

ÊË$KUóxy

�

S

�

�

q r � � � s B � Î(� 1) 

101� 102� 103� 104� 105�

U ÷ � S 904,777 

�

ú

ç

�

�

Ö Ò G 
 � 123,030 

/ m � S 199,430 

� Ö � S 0 

æ  � S 24,263 

� S A æ 1,251,500 

U ÷

Ý �

F þ ` 295,215 

F þ � 317,066 

Ü ¼ Ý � 32,059 

æ  Ý � 28,064 

Ý �

A æ

F þ ` 355,338 

F þ � 377,189 

� ( 546,269 

� ( � < 127,250 

3 �

� 	

F þ ` 225,777 

F þ � 203,926 

Ò ¤ ¿ �

¥ æ T < =
0 

; < Ú � � @ � 9,235 

¥ � I ý ~ ï Ò

� ( Y � < �
(12,369) 

� �

O =

A æ

F þ ` 896,162 

F þ � 874,311 

� 1$101��sB�ÎDvwx%Auk�
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·W<=;

ÊË$KUóxym³���	ýy

�

S

�

�

q r � � � s B � Î(� 1) 

101� 102� 103� 104� 105�

� � v w 1,396,407 

�

ú

ç

�

�

� � ö � 592,614 

�å��ü¥æT�= (1,169) 

�å��üéæT�= 2,107 

é æ T � � ö � 593,552 

� � � = 38,784 

���vwG�= 22,303 

���Ø"G<� 25,978 

Þ ß � � 5 Ë

� ` < =
35,109 

Þ ß � � 5 Ë

< =
28,305 

à � 5 Ë < = 0 

E F < = 0 

v w [ � ö ÷

Y ; < ´ µ �
0 

( ¼ < = 28,305 

� � � 	 ( � 2 ) 0.52 

� 1$101��sB�ÎDvwx%Auk�

� 2$���	w�è°ÈO*+é)!��w��

(�)qr���ukvwx,-G%ATV

�� ukvwx,- %ATV

101�� yVz'{|} �3�TV

102�� yVz'{|} �3�TV

103�� yVz'{|} �3�TV

104�� yVz'{|} �3�TV

105�� yVz'{|} �3�TV
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E'qr���sBF>

(�)sBF>-�êsB�F��(��sB�t) 
� �
� 1�

F>S�

q r � � � s B F >
7 � �
ê ë
106� 3� 31�
( � 2 )101� 102� 103� 104� 105�

sB
�h

��

Ý�ù�Sî1 32.19 25.75 29.81 30.68 27.94 

�

ú

ç

�

�

Ü¼�Òù­÷S'I�Gº�
î1

431.09 450.47 427.42 429.32 450.42 

ð�
��
�

U÷î1 319.31 426.19 348.28 290.06 365.93 

C÷î1 118.74 166.02 146.70 112.30 124.34 

�Í3?�� 17.92 28.90 48.45 56.76 39.91 

D�
��

HvlSEó1(´) 4.99 4.81 5.17 5.57 5.60 

*+vT�� 73.14 75.88 70.59 65.52 65.17 

�õEó1(´) 1.30 1.11 1.13 1.15 1.12 

HÐlSEó1(´) 24.51 25.23 29.77 22.40 21.91 

*+(õ�� 280.76 328.82 323.00 317.39 325.89 

­÷S'I�Gº�Eó1(´) 6.28 6.04 5.97 6.00 5.93 

A�SEó1(´) 1.14 1.07 1.08 1.07 1.05 

Y�
��

�S�Ñ1(%) 2.33 3.89 5.52 6.33 4.81 

O=�Ñ1(%) 3.18 5.29 7.49 8.91 6.63 

�`�=ùæv�(æî1(%) 6.88 10.47 15.01 17.75 12.96 

�=1(%) 1.91 3.51 5.02 5.83 4.48 

���	(%) 0.53 0.86 1.24 1.47 1.07 

TÒ
UV

TÒUVî1(%) 14.81 81.25 33.75 28.12 21.94 

TÒUV�7î1(%) 32.07 112.78 109.47  94.22  84.77 

TÒÐ
�î1(%) (3.08) 14.64 3.98 2.83 (1.69) 

�9
�

�Ó�9� 32.28 16.62 10.55 11.15 10.20 

sB�9� 1.15 1.07 1.03 1.03 1.04 
hW$
1.�����U÷î1z(���È 26.16%àÍ£è�����U÷�SGU÷Ý�F�z(��{| 70,882x
yG 86,745xyà÷U÷Ý�{|qO�WäU÷�S�|qO����

2.������Í3?��z(��{| 29.68%àÍ£è������`��z(��{| 26,183xy���
3.������S�Ñ1G��O=�Ñ1z(��{| 24.01%G 25.59%àÍ£è��<=�*+�SAæG*
+��O=F�z(��{| 21,530xy�37,966xyG 15,294xyàñ��<={|qO�Wä*+�SA
æG*+��O={|qO����

4.������`�=ùæv�(æî1G�=1z(��{| 26.99%G 23.16%àÍ£è�`�=G���=F
�z(��{| 26,183xyG 21,530xy���

5.��������	z(��{| 27.21%àÍ£è����z(��{| 21,530xy���
6.�����TÒUVî1z(��{| 21.98%àÍ£è��h÷�TÒUVGU÷Ý�F�z(��{| 39,107
xyG 86,745xyà÷��h÷�TÒUV{|qO�WäU÷Ý�{|qO����

7.�����TÒÐ
�î1z(��{| 159.72%àÍ£è(����h÷�TÒUVG�Ó�ÒF�z(��
{| 39,107xyG�È 15,863xy���

� 1$101�~105��sB�Î+Dvwx%Auk�
� 2$(��ä 104� 11����9��	
�àP 106�EûÛ4SB�s�àêë 106�

3� 31�B�s�YsBF>á�j 78}�
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(E)sBF>-�êsB�F��(B³/B�sB�t) 

� �
� 1�

F>S�
� 2�

q r � � � s B F >
7 � �
ê ë
106� 3� 31�
( � 2 ) 101� 102 103� 104� 105�

sB

�h


��

Ý�ù�Sî1 30.63 24.21 28.70 30.68 27.94 24.71 
Ü¼�Òù­÷S'I�Gº�

î1
433.51 453.65 429.01 429.32 450.42 457.50 

ð�

��

�

U÷î1 296.20 403.99 321.04 290.06 365.93 430.93 

C÷î1 103.79 147.01 121.14 112.30 124.34 121.19 

�Í3?�� 17.09 28.92 48.25 56.76 39.91 38.60 

D�

��

HvlSEó1(´) 4.92 4.73 5.04 5.37 5.60 6.90 

*+vT�� 74.18 77.16 72.42 67.97 65.17 52.89 

�õEó1(´) 1.32 1.15 1.16 1.12 1.12 1.18 

HÐlSEó1(´) 24.05 25.53 28.33 21.11 21.91 15.65 

*+(õ�� 276.51 317.39 314.65 325.89 325.89 309.32 

­÷S'I�Gº�Eó1(´) 5.94 5.80 5.79 5.78 5.93 6.19 

A�SEó1(´) 1.08 1.04 1.05 1.03 1.05 1.12 

Y�

��

�S�Ñ1(%) 2.38 3.98 5.62 6.38 4.81 4.95 

O=�Ñ1(%) 3.18 5.29 7.49 8.91 6.63 6.55 

�`�=ùæv�(æî1(%) 6.54 10.47 14.95 17.75 12.96 12.69 

�=1(%) 2.06 3.70 5.23 6.09 4.48 4.32 

���	(%) 0.53 0.86 1.24 1.47 1.07 0.26 

TÒ

UV

TÒUVî1(%) 18.82 86.75 28.04 46.57 21.94 49.87 

TÒUV�7î1(%) 42.35 127.70 104.11 106.73  94.53 125.68 

TÒÐ
�î1(%) (2.31) 14.37 2.14 8.25 (1.69) 8.58 

�9

�

�Ó�9� 13.58 10.19 8.15 8.59 10.20 13.29 

sB�9� 1.06 1.04 1.03 1.03 1.04 1.05 
hW$
1.�����U÷î1z(���È 26.16%àÍ£è�����U÷�SGU÷Ý�F�z(��{| 70,882xy
G 86,745xyà÷U÷Ý�{|qO�WäU÷�S{|qO����

2.������Í3?��z(��{| 29.68%àÍ£è������`��z(��{| 26,183xy���
3.������S�Ñ1G��O=�Ñ1z(��{| 24.61%G 25.59%àÍ£è��<='*+�SAæG*+
��O=F�z(��{| 21,530xy'27,917xyG 15,294xyàñ��<={|qO�Wä*+�SAæG
*+��O={|qO���

4.������`�=ùæv�(æî1G�=1z(��{| 26.99%G 26.44%àÍ£è�`�=G���=F�
z(��{| 26,183xyG 21,530xy���

5.��������	z(��{| 27.21%àÍ£è����z(��{| 21,530xy���
6�����TÒUVî1z(��{| 52.89%àÍ£è��h÷�TÒUVGU÷Ý�F�z(��{| 99,067
xyG 86,745xyà÷��h÷�TÒUV{|qO�WäU÷Ý�{|qO����

7.�����TÒÐ
�î1z(��{| 120.48%àÍ£è(����h÷�TÒUVG�Ó�ÒF�z(��{
| 99,067xyG�È 15,863xy���

� 1$101�~105��sB�Î+Dvwx%Auk�

� 2$106�j��sB�ÎDvwxA��
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� 3$sBF>S�w���C5$

1.sB�h

(1)Ý�ù�Sî1�Ý�Aæý�SAæ�

(2)Ü¼�Òù­÷S'I�Gº�î1�
O=Aæ�EU÷Ý��ý ­÷S'I�

Gº��æ�

2.ð���

(1)U÷î1�U÷�SýU÷Ý��

(2)C÷î1�
U÷�S��õ�úÐØ"�ýU÷Ý��

(3)�Í3?����4�G�ÍØ"`�=ý(¼�ÍÌ4�

3.D���

(1)HvlS(��HvtlP\��ñSDYHv�))Eó1� (õ�æýÊ¼*

+HvlS(��HvtlP\��ñSDYHv�))	æ�

(2)*+vT���365ýHvlSEó1�

(3)�õEó1�(õ�(ý*+�õæ�

(4)HÐlS(��HÐtlP\��ñSDYHÐ�))Eó1� (õ�(ýÊ¼*

+HÐlS(��HÐtlP\��ñSDYHÐ�))	æ�

(5)*+(õ���365ý�õEó1�

(6)­÷S'I�Gº�Eó1�(õ�æý*+­÷S'I�Gº��æ�

(7)A�SEó1�(õ�æý*+�SAæ�

4.Y���

(1)�S�Ñ1����<=��ÍØ"×
���1��ý *+�SAæ�

(2)O=�Ñ1���<=ý*+O=Aæ�

(3)�=1���<=ý(õ�æ�

(4)���	�
Kåää���ÍY<=�������ýÈO*+é)!���

5.TÒUV

(1)TÒUVî1���h÷�TÒUVýU÷Ý��

(2)�TÒUV�7î1�qr�����h÷�TÒUVýqr���(�(Ì4�

�õ�Èæ�TÒ��)�

(3)TÒÐ
�î1�(��h÷�TÒUV�TÒ��)ý(­÷S'I�Gº�öæ�

Ü¼
��æ EU÷�S��Ó�Ò)�

6.�9�$

(1)�Ó�9��(��vw�æ�ö÷���(GØ") ý ���=�

(2)sB�9�����= ý (���=��ÍØ")�
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(c)sBF>-��sBvw��(��sB�t) 

��(� 1) 

F>S�(� 2) 

qr���sBF> 7 � �

ê ë

106� 3� 31�101� 102� 103� 104� 105�

sB

�h

(%) 

Ý�ù�Sî1 30.00 

�

ú

ç

�

�

Ü¼�Òù/m�Sî1 479.34 

ð�

��

(%) 

U÷î1 329.82 

C÷î1 121.51 

�Í3?�� 17.64 

D�

��

HvlSEó1(´) 4.99 

*+vT�� 73 

�õEó1(´) 1.30 

HÐlSEó1(´) 24.50 

*+(õ�� 281 

/m�SEó1(´) 7.37 

A�SEó1(´) 1.15 

Y�

��

�S�Ñ1(%) 2.31 

��O=�Ñ1(%) 3.06 

ùæv�

(%î1

���= 3.10 

�`�= 6.76 

�=1(%) 1.88 
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��ö� 610,520 645,858 (35,338) (5.47) 
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